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COMMERCE AND FINANCE

DISASTER RUMOR

WEAKENS STOCKS

Liquidation Starts When the

Street Hears Transyl-

vania Is Sunk.

WAR STOCKS TAKE DROP

BulU Spend Uneasy and Unprofitable

Day Brokers Hold Out

for Cash.

New York. May market
was asain fatal to the bulls. Dealings
at the opening were unsettled and there
was an air of upeaslness about the
trading which was Intensified by the
liquidation which developed. During the
forenoon the decline was orderly, but the
Street wao depressed with the feeling
that there was no ground for expecting
an Immediate recovery in prices.

After a period of dullness rumors that
the Transylvania had met V'lth disaster
started liquidation afresh and uncovered
weak spots In many of the specialties.
Good buying developed In the Standard
issues, but orders were on a scale down
and support was not concerted.

Bulls were under a disadvantage. Buy-

ing except for cash was discouraged In
many offices, brokers not caring to as-

sume the risks Incidental to a violent
break for the sake of the commission.

JAPANESE
GOV'T BONDS Fi..t
Sold 95g Sfest

PRICE TODAY 76 Investment
YIELD 8.06 woknow
CLARENCE CONE & CO.

45 Brondwa. Xtiv York.

&A
and

Ample Safety
We are offering the Two
Year 6 Convertible Bonds
cf a very prosperous Public
Utility Corporation, serving
a territory growing at about
three times the ratio of se

throughout the
United States.

Price to Yield 6'4
Full patllculii on rtqual

for Circular

N. W. Halsey & Co.
1421 Chestnut St., PhiladiJphia

New York
Huston

Chicago
Ualtlmore

Ban Franoslco
St Louis

Profitable Experience
in Buying Bonds

should be used as a guide in
making other investments. With
this idea in mind we are recom-
mending a bond secured by First
.Mortgage on a combination of
Utilities in a substantia; and

gro-;r.- community. The at-

tracts c price at which this
bond can be bought makes it
in our opinion a most desir-
able investment, nut only now.
but for the future as well.
Scr.d for Circular 9, which
describes this bond in detail.

A. B. Leach & Co.
Inweatment Securitiw

149 Broadway. New York

rkir.ro
Etfton

rhllaaelpb!
Baltimore

The Safest Investments
Ate tnuc iiiat do not fluctuate diuinj

roDdiUi-ti- i o! the tnouey or itocc ma-
rket, cuti atvd ol trust notai (orst ),

veil Kturcd en real Utc in the Dis-
trict of lohm.Lii. t.mititute "cilt-tdff- In
ttfetmtats. Ibcj do net depend open ttt
financial roapoauViitj of indiridtula or cor
rcritic ds tcr their ttatilitj. and art exempt
from taxatiro as rwifcnul pxipertT. Ve caji
supply och i .rfctrcfnts in amount from $SM
upward. 6tcd far ooollet, ""Coccenila- - tmf
axd InTearmfcta."

Swartzell, Rheem &
Hensey Co.,

727 Fifteenth Street Northwest

MOTION PICTURE STOCK OR BOND
An lp-l.d- (t Inrlmrnl.Wrllp for Standard Lli.CAIU. C. MWnniVAIUJT.

S1I2 P St. S. W. Phone W. 1721.

MAKE

YOUR

BUSINESS

GROW

by using good printing. We
don't merely set type and run
presses we develop and execute
business-pullin- g ideas.

Call us up and have us estimate
on your next job.

The Garnahan Press
EMBOSSERS

PRINTERS
ENGRAVERS

WM. J. WALLACE. Gem. Marr.

332 C Street N. W.

Fheae Mala W4S.

This weakened the technical position of
the market materially and increased the
confidence of the bears, who had a field
day. In several of the banking houses
confidence was openly expressed and
purchases for investment encouraged. On
the floor the opinion prevailed that the
buying was much better than the selling
and the position of the market probably
much stronger than would appear from
the closing quotations.

War Stocks Drop.
United States Steel common was active

and weak until the price touched 50.
where strong support developed. Penn-
sylvania is in the market for about 150.000
tons of rails. Although this Is but half
of what must be ordered under more
favorable railroading conditons, it is ex-
pected that other roads will follow with
their orders.

War stocks were not helped by the
announcement that contracts had been
signed, sealed and delivered. Ameri-
can Locomotive dropped 4 points, sell-
ing at 38. When rumors of the com-
pany's big contract llrst reached the.
Street these shares had a violent ad-
vance to 63. Westinghouse showed
an extreme loss of 5 points and New-Yor-

Air Brake, which opened at SI.
fell to 76.

Automobile stocks have been rough-
ly discriminated against as collateral
In some quarters. Dividend payers
and payers were equally
weak, showing declines which aver-
aged 5 points.

Blsr Prrarnta for Wives.
Missouri, Kansas and Texas issues

were weak on reports that proceed-
ings were about to be begun by a
noteholder who had not agreed to an
extension. It is impossible to get
more than a nominal quotation for the
assented and unassented notes, deal-
ers In short term Issues declining to
give any quotations.

Scale buying in Amalgamated Cop-
per hardly checked the fall in this
stock and Utah broke below 61 in
the face of purchases for foreign ac-
count.

There are tricks in all trades and
one of the oldest in Wall Street is
for the banker who never speculates
to buy stocks for his wife when he
thinks that prices are right. Pur-
chases were made today for these ac-
counts by three prominent bankers
whose names would be Instantly rec-
ognized if professional etiquette did
not enjoin silence. Among the stocks
picked up were Union Pacific. Gug-
genheim Exploration. Westinghouse,
Great Northern preferred and Steel.

Bonds were firm at a lower range
of prices. New York Central debent-
ure 6's dropped to 100, but large
blocks were in demand at this ligure.
Westinghouse 5's fell off easily 2
points and Wabash refunding 4's were
heavy at SI.

CHICAGO GRAHi" HARKET.

Ch.cagt. May will begin In sections
of Texas between Msj 23 r.d 23, accordirg to a
special report of the secretary of the Texas Grain
Dealers" Association published today r The con-
dition of the growing plant in Texas and the
acreage to wheat surpasses that of lit year. New
wheat of Texas must be taken care of by exporters
as millers cannot nae wheat direct from the ma-
chine.

There is but little demand for cash wheat
now. Onlr 5.003 bushels were sold st Chicsgo
todsy and the export business st the seaboard almost
is at a standstill. Bids from abroad were below
the news of holders. For some months rast thes
dull periods in cash wheat bare been exrericneod
and they bare been generally followed by large
purchases. It is possible that a spell of thin
kind is now to be seen in wheat. Looses to-

day show ls to ?x in Chicago, as stop loss
orders io goodly cumbers were nncosered on the
decline scd the demsnd was not sufficient to tale
care of the increased supply on sale

The gram merchants of England sre not anxious
to make iirchar of wheat in this country.

The slow demand for wheat on export account
at the seaboard was reflcled in a report rcceired
from Ninnireg which told of forrigiers di-
me lorg wheat in that market and following
prices dowewsrd in order to dispose cf some
of their October holdirss. Crop news was not as
persistently imfarersble as for serersl preiious days.

Ccare grains were lower, the corn losing to
s cent, and the oats (s to I1 certs. The more

conserrathe speculators in both corn and oak.
are cither selling their long grain on the hard
spots or putting out short lines on the swells.
Cash sales here yesterday were S0.O) bushels of
corn and I10.1CO bushels of oats.

With the expectation that the stork of lard
and rib will increase at Chicago tile rt half of
May and with the cash trade in ts only mod
erate and lard, slow there were many longs on the
selling side. There was considerable bear pressure
on pork from local traders.

Fiirnlaked by IV. It. Hlbhi A Co.
WHEAT Opm. High. Low. Close.

July L304 1.3 4 L274 12T4
September 124 ISIS .304 1.214

CCit-N-

July 7C. 774 7i 76

Sertember 754 784 774 774
OAT-d-

July 524 524 514 514
September 4C4 7 464

POK- K-

July 18.XJ 18 15 17 77 17 ffi

Feltember 1US :SJ0 1815 18.17

LAlt-D-

July 9 75 9 77 9 55 9.37
September WO) 10.02 !0 9.S2

BIB- 8-
July 10 57 10 57 0 43 10.45
September 10 S2 153 lfi.70 10.7J

WEEKLY BANK CLEARINGS.

New Tor'. Mi 1L Itank clearings in the Fnited
States frr the week ending Mai 13 sjgregate
S3.612.C85.C00. against .200.3.COO last week. ar.J
J2.7K.45I.ono in this week lat year. Following ale
the returns for this week, with percentages of
change lrom this wceV last year.

Washington ...
New York,....

hlcaao
Philadelphia...
ltoton
St. Louis
Ksnsaa City..
Pittsburgh
San Frandsco 4:.23.(
Tnitlinore
Minneapolis
Detroit.
Cincinnati
Cleteland
l,os Angeles ...
New Orleans....
Omshs
Milwaukee
Atlanta
Louisville
Seattle
Buffalo
St. Paul
Portland. Ore...

l,'S2.5S.t03
31! 170 (t)
'.SI 132.00)

t

7' 879 to)
n.il.(00

3.831001
2.X.0JI)
TJ.SD.Oan
25.879 000
32.7tT.CC0

22.SS3.C01

6.632.030
20.2C6003
16.342.C33

13.703.CO3

15 231 CO)

ll.53S.CO
12.lW.fX0
i3.ios.iro
W.126.CO)

Denur WCOO.ono

Richmond 9.Ca.CC0
IndianaiKlis 8 VA.fi
Proiidmce !.3TJ.a
Fort Worth. 8.291.COJ

GOVERNMENT BONDS.

Inc. Dec
10 0 ....
216
28
4 7

! 5
1 2

116

85
6.3

3
20.0

6.4
17.7

10.1
23.5

2.3
12.0

11.2

ForaUhed by W. B. Hlbba Jt Co.
Bid Asked.

S. con. res.. Btt ST", 97s
S. con. fs. coupon. 1330 93

S. 3. rer.. 1908-- KW
U. ti. 3s. coupon. 190S-1- l'iU. 8. 4s. reg.. US 1

U. S. 4s. coupon. 19SS 1104
U. 8. Pan. Cnl. 10O0-y- r. fj. res., 1.. 9Ti
U. 8. Pan. Cn'l. reg.. 133J.. 97a
U. 8. Pan. Cn'l. 3a. res.. 1961 101

U. 3. Tan. CB'l. 3s, eoupoD. 1951 101

NEW YORK MONEY.

SO

87

U. 7.
U.
U.

it.

53

103
110

934
W1H

New Tortr, My If. Call money opened i per
cent; high. SH per cent: low. 14 per cent:

S per cent; lst. VA per cent; rulirs rate,
I per cent.

Trading in time funds Is quiet with rate prac-
tically unchanged from the pretlous day.

They are 3 per eeat for sixty d)s; SU per cent
for ninety days nd four months: JVU4 per cent
for lite and. six months; 4 per cent for crer theyetr.

Business in commercial taper b practically at a
standstill. Institutions are awaltlrs Germany's re-
ply to the fOTernmeat's Bote before UDdertaxlag
ay fnrthtr cocnmttmrnti. lutes are Quoted 316a

filar oat tar (trjgae niaea cf rtarakr jralurltT.

NEW YORK STOCK MARKET.

Fnrnlahed by W. B.
I0.7CO .lsk Gobi Jlin
1.4C0

TO) Allu-Cba- pfd
26.4Q Amal. (."oner

300 Am. Agr. Chem

31i
.. IIS
.. K
.. 6M
.. 51

3.10O Am. licet Sugar iVi
15,050 Ma. Can 33

500 Am. Can pfd 36

iTOO Am. Car 4. Fdy 49S
IX) Am. Car . Fdy. pfd 113

500 Am. Cotton Oil 41

10J Am. CoUon Oil pfd 92
1C) Am Express S3li
3M Am Hide & L 5"i
400 Am. H. & h. pfd 3"s

1.510 Am. Ice Scrunties 30
1.000 Am. Unseed ';
a Am. Unseed pfd 27

6.8C0 Am. Ixjco tl
100 Am. pfd S3

3.900 Am. Smelting 64',,
CC0 Am. PmelL pfd 103s.
'.ro Am. Snuff 150
103 Am. Mc?l Tdy 30'i
t Am. Sujrr 101

1.1C0 Am Til & Tel IU
G Am Tobacco 2K
400 Am. ViJcn pfd J.5J

8.SM AnacocJa 31

5.fOH AtchiMiu 06'i
10) Atlantic Cca-- t Une 105

7.K1 ItjMwln lcf motile 41s
1W Ilsldnui Lccomotiro pfd.. 100

2.C 3 Italtunore 4. Ohio 71'i
fitO rtaltlTore Ohio pfd.... O'i

6.CC3 Ilethlehem Steel 13S

500 Itethleheru Steel r.fd...... Ill
4.1C0 JlrooMin Kami Transit.. 87

IO nroc.Vbn Cn. Gas 121

1C3 T.rown Phoo 3
3.RV) Ilutte 4. Superior. CO'i
1.C01 California rctroleum IS

4T0 California Petroleum rfd. 30
f.,503 Canadian 1'arlne 157H

101 Case. 4. I . pfd 2
3.C70 Central Leather 34Ti

TO Central Leather pfd 1'

2.00 Ch.apcake & Ohi 42H
I.3T Cliicazn Great Western... 11

2.5M Gt. West. pfd... 2Ht
3.SC3 C. Jill. & St. Tsui.... W

in) C MiL S. St. Taul pfd.. 12I'S
5"i Cliicapo 4. Northwestern. 125

7.M C.. It: I. 4 p s
6.553 Chino Con. Cbrper l'i

100 Ouett P. pfd its
:SU CoL Fuel 4 Iron 2i
1.23 Consolidated, Ga 134

I'O Contin. Can 58
3.610 Com ITodurts 12H

100 Cera Products r4d 75
3.EX) Crucible Steel '. H'i

100 Surar .... 55
1CT Delaware 4 Iluds,-- j .... 117

in.) Denier & It Grande rfd. IKi
l.t)) DiJ. Securities 13 f

101 D..' S. S. 4 A 4'i
12.7C3 Kiie 21s.

2.110 Hie 1st pfd 3
2.000 General Eltrctric 119

1.500 General Motors 131

.V) Gen. Motors p"l K'i
6.2 Gocdnch. U. F. i

Va Goodnrh. B V. pfd.. .. 101'4

2.y) Gt. North, rfd 1!6'
2.5K Gt. North. Ore. Sub.. . 3tJi
2.K0 Gugsenhelnl Hxi 50

8.0 Ilhnoss Central 1074
100 Int. Arricul. pfd 17

9.fO0 Insp. Copper 28.
11.5J0 lnterbcro Met 20"a
2.5V) Interliro Met, pfd. O'i

BOO Int. Hr. of N. J 91'i
7(0 Int. Paper pfd

2.7") Kanas City Southern .. 26
3 Ksntas City So pfd W

?.") Kreve Company 3?i
'0) Kre-4i- Company pfd. J06
2 Lackawanna Steel 41

JO Laclede Gas. 100

20 Lake E. & W pfd 191.
6.5TO Lchilh Valley 13TJ

500 lyiuis. & Xssh 117

4.300 Maxwell M. Co 40

3000 Maxwell M. 1st pfd 80

6.100 Maxwell M. 2d pfd 21

lo.COO Mex. Petrol 71H

3.400 Miaroi Corper 23

1.400 Mo.. Kan. T Ui
300 Mo.. K. i T pfd 29s;

2.900 Mo. Paofle lTi
500 Mont. Power 4f
200 Nat. Biscuit 118

lfO Nst. C : S. pfd M4'i
600 Nst. Ensxn. i. B ll'a

3.400 Nat. Iysd SPi
1 Nat. I.rad pfd lOS'i

1C03 Ner. C. Copper H'
1 O'fl N. T. Air Brake 82

1.300 X. Y. Central 8l't
3.500 N. Y.. N. H. A H 62
1.3ft) X. Y. O 4 W 27

M0 Norf. A; West.. 102

73

:oi4
19

1034
115

L..... v

S3

y) North Amer.
2,'M North Paofle

2v Pac. Tel. i. Tel
2.C1S Tenn. R R
1.203 Peonies G. 4. C
! f f. f. C 4 St.
100 I'ettibone lt pfd

l.n Pittsburgh Coal pfd
'.Vu rutsburch Coal pfd.. .
3.70) Pres. Steel Car

6n) Railway Steel Srruic .
?tffi liar Con. Copper
4.'0 Reading;

Readi-- g 2d rM

Hlbba
....

....

Cliicari

H
424

nr.
SO'.

1 Kfl Rep Iron . Steel . ... 23".
2f) Rip. Iron ft Steel pfd .. K's
111 Rock l.'and

4 4CO Rock Islsn.1 rM "i
1.300 Riunely 5

l.'CO Rurcely pfd a
4' 3 St. fuls i-- S. F. 5
SCO t Ixiuis . S F. 2d pfd. 5

ll St. Ixwis 4 Southwestern 16

M) Sesboard Air Line Wi
730 Seaboard Air lino pfd... 334

131

3)1 1.. S A. I 32
.UV Southern Pacific K'i

1.770 Sorithcrn Railway '64
2C3 Souihern Railway rfd.... 51

MO tar.dirJ Milling 43

3.0CO Studebaker 63
10) Stndehaker pfd 9S

2 8r.) Tcnne-!k-- e Copper 30'i
20) Texas K Pacific 14

1.3T.) Texas Company 1S4

3.4M Third Aiemie 43S
203 Tiacci Products pfl
W) Inioa Ilsi : Paper 54

43.HO Cnijn Pacific 13'.
CTO I'nion Pacific pM SI1
210 mted Ry. Inr 16

JO Cm'-- d Rr. Ir.r. pfd 31

1M I . . In.L Alro 36
10) IT. S. Real 4. Imp

5) C. . Rubber 0

ao V S. Rubber lt pfd 10S

U6.0S) I". . Steel 5T1
1.C3) I'. S. SU-c- pfd 105'i

K.O'O 1 tan Corper 0's
l.aO Clienical 23s

4r) Chccical id.... V
K0 Vs. Iron. C. A C 33

S3 Wabash Ti

7,fCO WabaJi pfJ ,5
30) Uestern Msrjlind 221!

5fO Wisltm I'nion Telegrar. 63

5:.tC0 Westlniouse W'i
2t Woolwerth WIS
4(0 iVhtTlra; 1 L a 2d pfd. 3
fft) J 113

Wilb UterUnd iW 1C0

lea Wineousln Central 31'.i

. .

a
13

42

USi
50

30

S4

t
IIS

43

92

Ki
5

28
2S

9
26
38

93

103

150

30's
1C1

118

218
834
29",

10D

10)

(A
125

110

121

23

H'i
13s

lM'i
82

?;
101

41

lO'j
25i
875.

Ill's
Kl'i
21',
294

102

21

I2:i
58
12

73
20

S3
117

124
124
4'i

23

in
136

974
37"s

10.4
IK
29
54

1C34
17

2t4
1S

7

91

76

I2S4
'Of.

194
13T.4
113

35

2S4
63

U4
29

LI4
46

116

1044
134
524

1084
134
76
as1;
60
254

101

714
1C24
18

103

1134
674
83

854
834
.V
25
SI

1334
SO

21

82

44
11

44
5

16

134
32

13S
v
M4
16

61

49

59

98
29
11

120

4G4
95
54

121

fOH
154
31

3e
574

101

434
IN 4
(04

954
a

4
14

22".
644
834

1014
3

111

9W
314

aa to

Co.
an.

3Wi

61't

t5.
33'i

W's

37'i

2t'i

13

42

634
50
404
304
944
47

112
43
92
834
5

28

28

9
264
39
93
624

1034
150

304
I01

118

218
SS4
29.
97

106

43

o
M

12S

113

834
121

23
584
134
38

15C

82
31

101

41

104
2G

674
12114

1214
114
4)4

192

534
55

117

124
124
44

234
374

1154
123

97",
33

1014
115

2- -
51

1064
17

27

19

C74
SI
X
25
574

12V,
I or.

43

93

'94
1374
1134
25
77
284
64

IIS
29
".2S
46

116
101U

131,
BJ's

If,
13H
76

t?m
61

25.
101

71'i
10?i
V

105

113
cr;
S3

06'.
K's
37

25

S's
111'.

)
21

4
IS

ir.
4".
5

16
j

33,
IS

5's
'i

51

49

34
96
23
14

120

47

S3
54

1214
80S
16

31
3.",

3S'i
57.

104

50'i
1044
614

4

IS

644
S4's

1014
3

111

SDS
314

Total alcs, Sil.370 share", against 438.830

1.137.IS3 a wee ago. ard 2IJ.K year ago.

TRADING IS STILL UGHT.

Stork Krhanee TranaacloB Con-

fined to Bond Llat.
Trmlinir continued light and was con

fined to the bond list at jestcrday's ses-

sion of the Waahlntrton Stock Exchange.
A total of J1S.00O In bonds was disposed
of. Washincton Gas 5s figurine largely.
Sales aggregating JS.000 were made In this
Issue at 105 Capital Traction os aiso
enJoed a good market. J4.OC0 worth sell-

ing at 101 The only other bond sale
consisted of a J1.000 Washington Rail
way and Electric 4 at SI 4, slightly be
low the last sale.

A total of twenty-fiv- e shares of Wash-
ington Railway and Electric stock sold
on an upward scale of from 87 to 93, com
prising the leading activity on the stock
list. This total consisted of odd lots, how- -
cer. very little of the stock being of
fered. The bid was advanced on Metro-
politan Bank stock from 191 to 192. but
the lowest offering was at 00.

COTTON MARKETS.

New York, Jfiy 14. Weakness eonnnued today
In the general liquidation due to tterroasceu orer
the lnternttionil sltustion. Stop-lo- order In
consldtnhl numbers were reached la the break.

the last hour there wen rail lea on soma short
oorering. Final prices were 203 points lower.

The report of the Census Bureau en to supply
and distribution during April showed a heary eon-su-

r4 km by domestic mill and a slight incnaaa ia
the number of ictlle irJndle. tut csertarf llttu
Influence on senOaent.
ner wi discussion tha probsHe

ioo

In

WEEKL Y RE VIE W OF TRADE
Financial Writers Unite in Opinion that Threat of War

Facing United States Has Had Little if Any Effect on
Encouraging Commercial Situation.

New York. May 14. Bradstreets' re-

view of trade for the week tomorow will
say:

Possible international political compli-
cations affect sentiment and prices In
speculative markets, particularly securi
ties, grain and cotton and perhaps throw
shadows over optimistic expectations of
a boom in trade, but thus far forelsm
developments have failed of especial un
toward effect upon domestic trade or In
dustry.

In fact, and allowing for seasonal
Khlfting from one branch of distribution
to another, growth over a rather wide
area seems to be the chief characteristic,
and in industrial quarters evidences of
Increasing activity are patent, though, of
course, certain enterprises and sections
of the country must still be counted
among the economic laggards. In any
event, the week has brought forth better
retail trade, thanks to wanner weather,
while artlilly in wholesale and Jobbing
lines Is reflected In northwestern, south-
western and cejitral western reports.

The agricultural South, where cotton Is
not so high as It uas in April and the
Pacific northwest continue slow, and In
the Kast Irregularity Is Isible.

foreign orders continue heavy and
urgent demand for war supplies stimu-
lates industry, helps bridge the can in
domestic demand and makes for a short-
age of certain kinds of skilled mechanics.

Domestic trade in finished sterl Is not
at all satisfactory, though here seems
to be some prospects of the railways buy-
ing cars more freely. April building re-

turns are the best for nine months past.
Money Is easy, collections at numerous

points are better, weekly bank clearings
exceed those of this week one and two
years ago, the ratios of gain being 20.3
per cent and 13.5 per cent respectively
and new bonds hate been taken quite
freely.

The general crop situation has rarely
presented so uniformly good an outlook.

NEW YORK COFFEE.

FurnUied by N. L. Carpenter Co.
Building.

fsy
Jnlc
Sertemh-- r
Lltceinbtr

Closing-,
Bid. Asked.
3 73 6.78
6.79 6 80
6.89
6 38 7.00

Ing of th first report for the season, which will
be by the Department of Agriculture on

June I st noon. The opinion wis exnresed. that
an rersge of rounj fa per cent would be indl-cte-

There was small buying for Ltserpool. tut Wall
Street was sgaln a seller. Exports for tho day
were Iijht The market at Lvferpool dosed at a

net decline of to 14 points.
Slot ci.tt.ui here declined IS point to S..0c;

there were no sales.
Poit iecei4s for the day were 15.471 bales

against 27.2SS bales last weik and H.172 bales last
esr ecntary Hester mule the amount brought

into sight for the. week 133.526 Ules ginst 7

bales, a J ear ago.
The quantity broight Into sight for the scsaon

is estimated by Superintendent King t 1I.273.4C

bales sgalnst 11.333.706 bsles In tho preceding year.

The warehouse stock here is 31.120 bales
Liverpool.

Furnished by N. L Carpenter A 0.
Treslouj

Open. 2 p. m. CTsse. dose.
January-rebruar-

March-Apn- l
MayJune

October Norember.

SO .... 5.65 6.654
S.724 5.73

5 204 .... 3.164 61
6 34 5.34 5.304 5J14
566 5554 552 5.624

Jiew York.
Prsrlous

Open. Tflgh. lw. Ot. dose
10.01 10 03 J.E tf 1.07

Ertb?. 10.12 10.12 10.12 10.12 1031

ji S17 917 900 .02 .

July ... 9 . 9 49

.3 9!0 ta
o2ober 9" ' SM 9N
December..:....

NexT Orleana.
lYrrVsuj

Open. High. Close, dose.
9.7J 9.78 9 67 9.67 9.84

sJarci 903 9.33 9.87 987 1003

i, S.K ti6 US IS 8.93
,'lL I. 921 S.21 9.07 909 9 24

9 33 9.53 9.37 9.39 9.57

mcSJer.......:. 963 963 953 9.51 9.73

WASHINGTON STOCK EXCHANGE

FurnUhed by W. B. Hlbba & Co.
SALES.

Cpitl Traction. 3 at S4, Z at 5. 10 at 56. at .

After call.
Washirgton Hailray 4 .CO) at HV
Washington !ss 3(. J3.t at l(6's. J3.W) at lOBTi.

Jiort) st !OV. J1.00 at 103'..
Capital Tnitirn is. 11.000 at 104,. n.000 t

lOCs, fl.WO t lW's. J1.0M IM's- -

UL9 OUSiiX

Georgetown Oss cert. Ind. 5s

Georgetown Gas 5

Wailiinstou G 5

Columbia Gas Jt Electric 5

Bta.

104;

tlAII.UOAD UONML
Capital Tractbn 5s WJ"

Aceoa!a Ic l'otomae guaranteed 3 i01

an.OTitfs . rotoroac 3s 994
City . Suburbsn 3s W's
MrtropoliUn 5s 1W
Washington Hallway & Electric 4s.... SIV

Wash.. Alex. Slount Vernon 6s
MIICEM.ANEUCS BCNDS.

Potomac n-ct- cons, lis 103

Potomac Electrio Light 5s 10l

Oiiareike i Potorrac Telephone 5s ...
American Telephone & Ttlegrsph 4X.
American Tel. & Tel. 44s
I). C. Psper Mfg.
Washington Jlsrtet 3. WS
Wafhlrgtou Msriet 5s. 1947

Washington Msrset Cold Storage 5 ...
y. i xy. fcteamtoat 5s

Riggs Realty (ions) 5

mM rtealtv 5s (.hort)- ..Mn. .n . iww an.tra

:m
100

103

. 97

. 9

. 9J
95
96

. 103

1014
100

1'Uol.IU UIIU11 a.uund.
Capital TracUin JS
Wash. Ry. .t Elec. com
WHsIl. Ry. Elec. fd '83's
Washington-Virgini- a Railway tfd .;.
Washington Gas - '
American Telephone & Tel.-gra- 119

TVl'B JIACUINB STOCKS.
Slergentbaler Unotype 1

Luston MonoUpe "
U1N1NG STOCK.

GrereCnne
NATIONAL BANE STOCKS.

150"'"Araericin
Cstittl
Colnmbi
CommercUl
District ;
Farmers' 4k Mechsnict
Federal
Lincoln
sfmmtitan ......................

. 191

. 133

.243

. 139

.160

.192

National Bank ot Washington
TECbT eo,.sJT STOCKS.

Amnion Security & Trust. 33
K.tional Silnts Trust SW

Union Trust. "?"" 1"....m. Ti.D Jc Trust 330

Coutment.1 Tr................."..;ll

6.90

aVl.lua DSiao owo.
Rom Saxlnga. """" .l -
Bnk of Commerca 4t Stslco a
Kast Washington Ssilngs BBk 11

HRB 1NSUKANC. STOCKS.

Corcoran
Firemen' - "
4:ermn-Amenc- a Fire. S3
Sstiocal Union....

TITLE INSURANCE STOCKS.
Columbia Title lnsumr.ee.

MISCELLANEOUS STOCKS.
Chipln-Ssck- s - KS

D. a PPr Mf. Co-- 119

Graphophone com........................ 70

Grlpiiophone pfd. ................... ...... 5

Merchant' Transfer and Storage KB

Security Storage. . IS
Washington Mulct. mi

.
WASHINGTON FE0DUCE.

Woulwtrd

Asked

ia"

QuoUtloni risen below Urn loll good,
marketable rood only. Jobbers' price tufher.
Lower grade mar sold leas. Fancy goods
command higher price.

The prodice market fair stupe yeterdy.
Trading moderate .receipts soSldent

demand. The poultry market ana.
Ears, whlls quasc, ware nnrrnngcd. Both seal
calras and spriac lamb easy.

market fruits and srteUbles felt light
trtdiasT ysaterday. Beau and good ltttuee
erj acsroe M QtaoUtaooa tirasr.r

105

U

101

1CS

100
91

h;
ea
724

190

355

SO
so

91
139

T

are for of
are

be. for

waa la
j tad were

for lira waa

were
Tb for

was
It

70

New York. May H. Dun's trade re-

view of the week tomorrow will say:
The developments of the week afford
new proof of the essential stability and
power of the llnancial and business
structure. While there is uncertainty as
to the llnal outcome, there Is faith
in the ability of the nation to adapt
Itself with financial readiness to every
contingency that may. arise. Outside
of the htock. cotton and other equally
sensitive markets, the effect of the new
war developments has not materially
changed the generally favorable aspect
of the trade situation.

With scarcely an exception, statistical
compari.sons by which business activ-
ity Is measured, reflet progressive im-

provement and that the steady gain In
bank clruiincs is not wholly due to the
expansion in speculative operations Is In- -
dlcatcd liy the continued increases at

the centers reas. 2.:5a2.i.
New York,

Railroad earnings make a better ex-

hibit and the larger traffic movements
have resulted In a notable falling off
in the number of idle cars. Failure
and unemployments have decreased. The
Iron Steel trade holds Its own and
continues on the same encouraging basis
of output as before.

War orders still produce marked pros-
perity In many lines, taking the place
of the reduced domestic consumption.
There is continued activity In the cotton
goods trade, in spite of the Irregularity
caused by fluctuations In the raw ma-teii-

The severe depression in securities at
the outset of the week carried the aver
age of sixty railroad snares down to
J7S.11. but a sharp recovery recently en
sued. Woolen goods are quiet but steady.
The shoe trade moves slowly, but wltn
warmer cathcr more retail distribution
is reported.

The new war developments naturally
tend to make ocean shipments easy
and rates of marine freights and Insur-
ance higher. The volume of exports
continues heavy, however, amounting to
SSl.rjsl.tyo during the latest week In tht
thirteen trading customs districts, but
this sum was $6,000,000 less than the
week previous.

speaking, the receipts of other were
heary. causing weak figure. Strawberry receipts
were esi1illy hesiy. Norfolk cabbage appeared
and the market was easy. Quotations were:

EGOS rresh. per lox.. I1; Southern, par
doz.. IS.

EGGS-Fre- sb. per do,, 19394: South, par

do.. 11.
BCTTER-B-cst print, new. per lb.. 33; tab. per

lb. 31; process; per lb.. 2536; under grsae.
eresmery. per lb.. ZiS); per lb.. II.

LARD-T- ub. pore, per lb.. 11U12; do.. i.

per lb , (4. CoUonsteed oil. par can. 3.JB.
CHEES1-Ne- w Icrk. new. per lb., 1; fiat, per

lb, U; S.lis domestic, per lb.. 24; do., foreign,
per lb.. 32.

a

LIVE POULTBT-ne- ri. per lb.. 1: roosters.
prr io, inn: cjsia, per lb.. I213; turkeys, choice,
per It.. i3aIJ; do ordinary. 13; Thickens, per lb..
2!Z5; spring chickens, p- -r pound. iO.

GREEN COODS-Asiianru- s. per dozen benches,
nearby. 3oa75: Southern. 50jl SO; beans ir lus..

jlCCiXOO: lima beans, per bas.. 4.00a5,CO: beets, per
I bunch. Sa8; do., new K!a.. per crate, 1.75a23; cab- -

osjre. ne. per crate. -- aaiM; carrots, rpr bunch.
2a4; cauliflower, per H erate. LSOaiSS; do.. Fla.. baa..
1.50S2.M; celery, di'fc. 3Ba73: do., crate. LSaLSO: cu-
cumbers, hothouse, per dor.. 75aI.S", do.. Florida.
per basket. tSOaiOO; cjinblings. per crats. LSia
1.50; eggplant, per cas. S.00a3.0t; kale, per
Darrei. .jaliv: letlure. South Carolina, per basket,
504l.i: onions, Teaaa. jellow, per crate. 1.4&iL3);
do., white, per crate. 1.50al.3; new. per 100 bunches.
1.00; okra, crate, 2.5Oa5 0O; peas, N. Carolina, bas.,
lJOaiCO; potatoes. Northern, per sack. 1.251.90;
do., bushel. 4Ca75; new. per bbl., 4.235.25; yams.
per bbl.. 2.5O..3J0; yellow sweet potatoes, per bbl..
3 00al.50; pcpirs, per crate. 1 50a3.00; radishes,
hothouse, per ICO, 1002,00; rhubarb, per 100
bunches. I.3Ca2.00; spinach, per bU., 751.00; toma-
toes. Florida, ifr crate, 2.25aX00.

FRUITS-Aicl- rs. per bbl.. -S- OiS.OO; arapsfratt,
per bus, 2.50S3.CO; crapes. Malaga, per keg, 3 00
5.00; lemons, per box, 300100; limes, per 100,
Kal.CO; oranges. California, per 2.503.00; do..
Florida, per box. 3.25aL00; pineapples, per crate.
2.00s3.50; .tTaubcrries. Florida, per quart, 610;
tangerines. Par strap. 2,50a5.u0.

LITE STOCK-V- eal calrrs. prutx. par lb.
9c: do., nullum. icr lb.. 884; do., heary,
89; .pnng lambs. lr lb.. 1113. (Must be fat.
i.therwiss no! snted.4

HAT. STKJ.W AND COKN-ll- sy. best timothy,
new. ir ton. 1100; straw, per ton. I0.0eal2.00; srhut
straw, per ton. iOO. new ccpi. per bbl 4J41

SEKDS-Clrt- er. led. ir lb.. 13:i; laike. 1115;
lflf (American sruwn), per lb.. 17ali; red top

soiled seed (for herds' grass). ier lb.. 30; blue
glass, per bushel. 83al.23; timothy, per bushel. 2.63a
3.20; orchard grss, per bushel. 2.152.25: Msine J

saits (i u. net).All at1 grown secu (oisioes. per
many of leading ouisiue ot ic; per l.

and

less

box,

WOO.'. AND Illbi.'wWool. washed, frsw at
burrs, er !!.. 33; vnl. enns-he- per lb.. 23:
hides, dry. per lb., l's.l: salt bide, dry. par Ik.,
liafd; salt hiiea, green, per lb.. 14; calfskins, green,

irb. 10ual.;j.

Military Bites for Gen. Forwood.
Biig. (Jen. William II. Forwood. a re-

tired surgeon general of the army, who
died Wednesday, was bulled at Arlington
National Cemetery yesterday afternoon
with military honors. Funeral services
were held at the residence of his family.
14.5 Euclid street northwest, wheme the
funeral was escorted by a squadron of
cavalry from Fort Mycr.

Other Financial On Page Fifteen.
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AMUSEMENTS.

BELASCO I. nst S Times
ITie, SOe, 34c.

WITH THE FlfllTTINO FIIItCRS
OP EUROPE IX Kl.NEMACOLOR.

D
TsVICK DAII.1 3tl5, SllS.

ALL THIS WEEK.
NEW POLI PLAYERS IX

"7 KEYS TO B.UDPATF'
XEXT WEEK "GREE.V STOCKTSGS."

B F.KEITH'S Miii-Mi- Aiin

SBI.-- W0 1:13
2 Pferaco Mala 44rM ) 4483.
The Gorceoo (30,000 Spring;

FASHION SHOW
NINE OTHER COMEDY HIM.

Sunday Nest All This Week's Act sd also
Electrics) Scoreboard of Waahingtoa-St- . Ixxus
Gams at Mtinee. L'ul Price.

The
all angles.

CAPITAL, $1,000,000.

BBBBBBBk

on

WiLUAM D. HOOVER.
WOODBURY BLAIR.. 1st

Blair.
John C. Boyd.
James A. Buchanan,
William A. Church.
Walter C. Clephane.
William Cor.

Edmonston.

SURPLUS. $1,000,000.

Over 32,000 Open Account.

The of Sound Logic

gSSrslgsaBBBgfla gSBBBgSBBB3S'BBCV

DIRECTORS:
Gray,

Howard.
Huldekoper.

Johnson.
Jones.

Victor Kauffmann.

bditncl these reasons
for making bank
YOUR bank:

STRENGHT: An earned
surplus of one million dol-

lars and total resources of
over nine millions.

AGE: It is the oldest
savings depository in the
District of Columbia.

IAGEMEiNT: Its af-

fairs are managed by men
of wide experience and
established integrity.

CONVENIENCE: Close
to government depart-
ments and easily accessi-
ble by all car lines.

SAME RATE of Interest Paid
Both Large and Small Accounts

OFFICERS:
.President GEORGE HOWA'RD Treasurer

-- Ie Prea. CHARLES NYMAN Secretarj
FRANK W. STONE... 2d Vice Pre. FRANK STETSON.'. ."."Trust" Officer

Woodburv

II.

V.
William E.

E.

George W.
William D. Hoover,
Georxje
Reginald S.
O. H. P.
Thomas R.

this

Edward McLean.
H.tmnel Maddoz.
William F. Qutcksail.
Frank W. Stone.
William H. Walker.
John L. Weaver.
Henry JC WlUartt

National Saving's and
Trust Company

Corner 15th Street and New York Avenue
THE OLDEST DEPOSITORY IN WASHINGTON.

Forty-Nint- h Year.

The Slaughter of the
Innocents'

are the words used by The Tribune to characterize
the sinking of the giant Lusitania by German torpedoes.

In THE LITERARY for May 15th, will be
found a summary of the editorial opinion of leading American
newspapers, including the German-America- n press, in Chicago,
Boston, Philadelphia, New York, and other cities, on this
shocking submarine tragedy.

latest developments
impartially from

EARNED

Force

SAVINGS

Chicago

DIGEST

in the "Gulflight" case are also treated

What the Peace Terms Will Be
in the Opinion of Editors in the Countries at War

THE LITERARY DIGEST recently asked nearly 300 editors of the
important newspapers and periodicals in Great Britain, France, Germany, Austria,
and Russia for their ideas as to what the terms of peace would be. A summary
of these opinions is published in this periodical this week the issue for May 15.

THE DIGEST'S editors realized that these were the only sources from ,

which anything like an accurate forecast of the peace terms could be obtained.
i

In some cases these foreign editors answered THE DIGEST'S letter
direct; in other, cases their answers were printed in the columns of their
publications. In every case what they say makes very interesting reading.

Aside from the war news, this number of "The Digest" is particularly
interesting, covering the fields of Science, Politics, Invention, Literature,
Art, Religion, Education, Industry, Sports, Drama.,

?
I Get theXnumber forTMay 15th without fail.' -

i

YOUR NEWS-DEAL- ER HAS IT TO-DA-
Y. TEN CENTS.

"' '
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